
Ref No: RML/2024-25/485 

Date: July 19, 2024 

To,  
BSE Limited    National Stock Exchange of India Limited 
Scrip Code: 543228   Symbol: ROUTE 
Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on July 19, 2024. 

Pursuant to the Regulation 30 read with Schedule III and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 (“Listing Regulations”) and other regulations if applicable we hereby 
inform you that the Board of Directors of the Company at its meeting held today i.e. July 19, 2024 have inter 
alia, approved the following matters:  

1. Unaudited Financial Results:
The Board of Directors (‘BoDs’) have approved the unaudited Standalone and Consolidated Financial
Results for the quarter ended June 30, 2024. We attached herewith a copy of the said Unaudited
Standalone and Consolidated Financial Results alongwith Limited Review Report of the Statutory
Auditors.

We are arranging to publish the results in the newspapers as per Regulation 47 of SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015.

2. Fixation of Date of 20th Annual General Meeting:
The 20th Annual General Meeting ("AGM") of Route Mobile Limited will be held on Tuesday, August 20,
2024 at 3:30 P.M. (IST) through Video Conferencing (“VC”) / Other Audio Visual Means (‘OAVM”) in
compliance with the applicable circulars issued in this regard by Ministry of Corporate Affairs, inter alia,
General Circular No. 09/2023 dated September 25, 2023 and by Securities and Exchange Board of India
viz. Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023.

3. Lapse of Stock Options granted to an employee:
The Board of Directors, at its meeting held today, noted and took on record lapse of 500 (Five Hundred)
Stock Options granted under the Route Mobile Limited- Employee Stock Option Plan 2021, due to
cessation of employment.

4. Investor Call:
The Company will be holding investor call at 6:00 P.M. (IST) on Monday, July 22, 2024, wherein the
management will comment on the financial results for the quarter ended June 30, 2024. Further details of
the said call are available on the Company's website www.routemobile.com.

5. Related Party Transactions:
Pursuant to Regulation 30 (4) (c) of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 (“Listing Regulations”), Audit Committee and the Board today have also approved
entering into certain related party transaction with certain entity within the Proximus Group, subject to
the approval of the shareholders, the details of which are provided in the “Annexure 1”. The Company
shall seek approval of the shareholders, in due course and the exchanges shall be updated accordingly.
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In this regard, the disclosure in terms of Regulation 30 of the Listing Regulations read with Paragraph 
B.4.2 of Annexure I of the SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13,
2023 is given in the “Annexure 1”

Please note that in terms of the Company’s internal Code of Conduct for Regulating, Monitoring and Reporting 
of Trades of Route Mobile Limited ('Company') read with applicable provisions of the SEBI (Prohibition of 
Insider Trading) Regulations, 2015 as amended, the window for trading in Securities of the Company by the 
Designated Persons of the Company will open on Monday, July 22, 2024. 

The meeting of the Board of Directors commenced at 17:00 P.M. and concluded at 21:10 P.M. 
You are requested to take the above information on record. 

Thanking You 
Yours truly, 
For Route Mobile Limited 

_________________________________________________________________________ 
Rathindra Das 
Group Head-Legal, Company Secretary & Compliance Officer 
M. No. F12663

  Encl: as above 
  CC: (a) National Securities Depository Limited 

(b) Central Depository Services (India) Limited
(c) KFin Technologies Limited

C> routemobile . 
communication simplified 
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Annexure 1 
The details as required under Regulation 30 of the Listing Regulations read with Paragraph B.4.2 of Annexure I of 
the SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are as under: 

Sr. No. Items for Disclosure Description 
1 Name of the entities  to the contract(s) Route Mobile Limited, (“Company”) and 3M 

Digital Networks Private Limited (“3M 
Digital”). 

2 Significant terms and conditions of 
order(s)/contract(s) awarded in brief 

As described in sr. no 4. 

3 Whether order(s) / contract(s) have been 
awarded by domestic/ international entity 

N.A. 

4 Nature of contract(s) The Business Undertaking (comprising of various 
customer contracts, platform, connected 
employees, licenses, IPs, goodwill etc.) shall be 
transferred on a ‘slump sale’ basis (within the 
meaning of such term under Section 2(42C) of the 
Income Tax Act, 1961) as a ‘going concern’, 
pursuant to a business transfer agreement executed 
between 3M Digital and the Company (“BTA”).  
The consideration under the BTA shall be INR 
49.7 million. 

5 Whether domestic or international Domestic 
6 Time period by which the 

order(s)/contract(s) is to be executed 
FY 2024-25 and subject to fulfilment of certain 
conditions precedents as contained in the BTA. 

7 Broad consideration or size of the 
order(s)/contract(s) 

As described in sr. no 4. 

8 Whether the promoter/ promoter group / 
group companies have any interest in the 
entity that awarded the 
order(s)/contract(s)? If yes, nature of 
interest and details thereof 

Proximus S.A./N.V. (“Proximus”) is the holding 
company of Proximus Opal S.A./N.V. / promoter 
group of the Company (ultimate holding company); 
Proximus owns 100% shareholding of BICS 
S.A./N.V.; BICS S.A./N.V. owns 100% shareholding
in Belgacom International Carrier Services Asia
Private Limited and Belgacom International Carrier
Services Spain SL.

Belgacom International Carrier Services Asia 
Private Limited owns 99.99% shareholding and 
Belgacom International Carrier Services Spain SL 
owns 0.01% shareholding in 3M Digital (together 
referred as ‘Group’). 

9 Whether the order(s)/contract(s) would fall 
within related party transactions? If yes, 
whether the same is done at “arm’s length” 

Yes; the transaction is at arms’ length 
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Walker Chandiok & Co LLP 

16th Floor, Tower Ill , 
One International Center, 
S B Marg, Prabhadevi (YI/), 
Mumbai • 400 013 
Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of Route Mobile Limited 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Dlsclosure Requirements) Regulatlons, 2015 (as 
amended) 

To the Board of Directors of Route Mobile Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement') of Route 
Mobile Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred 
to as 'the Group'), (refer Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended 
30 June 2024, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the 
Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered 
Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) of the 
Act, and consequently, does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 
issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon consideration of the 
review reports of the other auditors referred to in paragraph 5 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which 
it is to be disdosed, or that it contains any material misstatement. 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of Route Mobile Limited 
pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as 
amended) (Contd) 

Further, of these subsidiaries, twelve subsidiaries, are located outside India, whose interim financial results have been 
prepared in accordance with accounting principles generally accepted in their respective countries and which have been 
reviewed by other auditors under international standards on review engagements applicable in their respective countries. 
The Holding Company's management has converted the financial results of such subsidiaries from accounting principles 
generally accepted in their respective countries to accounting principles generally accepted in India. We have reviewed 
these conversion adjustments made by the Holding Company's management. Our conclusion , in so far as it relates to the 
balances and affairs of these subsidiaries is based on the review report of other auditors and the conversion adjustments 
prepared by the management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of these matters with respect to our reliance on the work done by and the 
reports of the other auditors. 

6. The Statement also includes the interim financial information of six subsidiaries which have not been reviewed by their 
auditors, whose interim financial information reflects total revenues of\' 0.03 crores , net loss after tax of\' (0.03) crores 
and total comprehensive loss of\' (0.03) crores for the quarter ended 30 June 2024 as considered in the Statement and 
have been furn ished to us by the Holding Company's management. Our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries are based solely on such unreviewed interim 
financial information. According to the information and explanations given to us by the management, these interim financial 
information are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information certified by 
the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Rajni Mundra 
Partner 
Membership No.058644 
UDIN: 24058644BKFUFT4359 

Place: Mumbai 
Date: 19 July 2024 

Ch-.c1Aaxxrrtan1s 
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Annexure 1 to the Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of 
Route Mobile Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 (as amended) 

List of subsidiaries included in the Statement 

1. 365squared Limited 
2. Call 2 Connect India Private Limited 
3. Estratec S.A.S 
4. Elibom Colombia S.A.S 
5. M.R. Messaging FZE 
6. Masiv Chile SpA 
7. Masivian Peru S.A.S 
8. Masivian S.A.S. 
9. Mobilelink Telecomunicaciones SpA 
10. MR Messaging (Holding) Limited 
11. MR Messaging Limited 
12. MR Messaging South Africa (Proprietary) Limited 
13. PT Route Mobile Indonesia 
14. Route Connect (Kenya) Limited 
15. Route Connect Private Limited 
16. Route Ledger Technologies Private Limited (Formerly known as Sphere Edge Consulting (India) Private Limited) 
17. Route Mobile (Bangladesh) Limited 
18. Route Mobile (UK) Limited 
19. Route Mobile Arabia Telecom 
20. Route Mobile Communication services Co. (Formerly known as lnterteleco International for Modern Communication 

services) 
21. Route Mobile INC. 
22. Route Mobile L.L.C. 
23. Route Mobile Lanka (Private) Limited 
24. Route Mobile Limited (Ghana) 
25. Route Mobile Malta Limited 
26. Route Mobile Mexico S. de R.L. de C.V. 
27. Route Mobile Nepal Private Limited 
28. Route Mobile Pte. Ltd. 
29. Route Mobile Uganda Limited 
30. Route SMS Solutions Zambia Limited 
31 . Routesms Solutions FZE 
32. Routesms Solutions Nigeria Ltd. 
33. Send Clean INC 
34. Send Clean Private Limited (Formerly known as Cellent Technologies {India) Pvt. Ltd.) 
35. Trusense Identity Limited 

Chatsred Aa:01111anls 
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ROUTE MOBILE LIMITED 

Registered office •hh Dimension, 1nl Fl(Jor, Mind Space, Malad (\Vest), Mumbai -tllO 064, tvlahara~htrn, India 

Corporate Identity Numher. l .7290!l i\l l l::!nn.,H>J .C1•ffi.121. Webs ite: www.routC'1T1ohile .com 

A. STATEMENT OF '. JNAU DITE!l CONSOLIDATED FIN ANCIAi. RESULT S FOi{ TIIE QUARTER ENDED 30 J UNE 202-1 

({ in crorcs except e a rni ngs per share) 

Quarter ended Year ended 

Sr. No. Particul:.1.rs 30.06.2024 31.03.2024 30.06.2023 31.03.2024 
(Unaud;ted) (l{cfcr note 3) (Unaud;tcd) (Auclhcd) 

Income 

Ren:uuc from opcrntions 1,101.42 1.(117.11} 967.3-1 -1,021.29 
Other i.nconw 10.56 11.52 1-t92 010.-18 

Total income 1,113.98 1,028.55 982.26 4,063.77 

E xpenses 

Purchase of mcssagiug services 8(13.71 795.48 76(J.2if 3,162. 77 
l•:mploycc benefits cxpcn sc 65.01 5 1. 25 53.66 l 'Jft~l 
hnancc costs 9_ ·11 7. 52 (i. 7 ! 27.25 

l)cprcciati(,11 a11d am o rtisat10 11 cxpc 11SL' 22 .. lO 2!.HS 21.n ~6.(15 

Orhcr l'xpensr!- Sll.92 14 .86 1fl.29 151.25 

Total expenses 1,011.10 920.96 872.03 3,625.53 

3 Profit before exceptional item and tax (1-2) 102.88 107.59 110.23 438.24 

Exceptional item - income (net) (Re fer note 8) 1.811 16.8,t 

s Profit before tax (3 +4) 102.88 109.39 110 .23 455.08 

Tax expense 

Currcm rax 2•L80 13 .. W 2!.(d 76.65 

D cfrrrcd rnx (bcrn: tiL)/ char~~· (3.08) 0.8-1 (3. 10) ( I ii.II ) 

21.72 14.23 18.54 G-6.24 

Profit for the per;od/ year (3-4) 81.16 95.16 91.69 388.84 

Other comprehensive income 

(i) Items that ";n not be reclass ified to profit or loss 

,1. lk-111c1sl11·cm r11ts gain of ddincd bcncfit plans (0.09) (0.-1(,) l'J.-18 (0."')J 
!itco1m·-rnx dkcr uf tht· abon· (l.02 0. 1:\ ('i.87) 0.()() 

b. NL"t g;iii1 arising un tinanci:d ass('fS designated as fair value through 

other Ct imprt:hcnsin· income P) .2,j 

l:Kom c- t;1 x ('ffect u frhc abuvc (4.8 1) 

Sub tota l (0 .07) (0.33) 14.6 1 14. 2•1 

(ii) Items that ·will be reclassified to profit ar loss 

1:,-, r,·ij..,rtl currcnc~· m111slation rcs<.: rvc (11.(11) (H 75) 0.9(1 .l.91 

!, ,cr•mc-tax dfcct of Lh c above 

Sub to tal (11.01) (13.75) 0.96 3.9 1 

Total other comprehensive income (net of tax) (11.08) (14 .08) 15.57 18. 15 

Tmal comprehensive income for the period (5+6) 70.08 8 1.08 107.26 406. 91) 

8 Profit auributable to: 

O wner~ uf tlw I lo lding Companr 78.52 88. lil 92A-t 1/ ;i _()}; 

N<m-co11t roll ing U1t cre:,;t 2.6-t 7.()6 (0.75) 13.7(, 

81.16 95.16 91.69 388.8-1 

Other comprehensive income attributable to: 

Own:..'rs of the I folding l.nmp:tn} ( 11 .15) (HI-I) !J.:i8 18.(,l 

No11-contrnlli1 1g i11t cn::-t 0.07 (Of,-1) (lll'.12 -----~:!") 
(11.08) (11.0_8) l.:i.57 18. 1.i 

- - - ------
Total comprehensive incom e :.1uributable to: 

Owm·r" <Jf thl· I Jolding C01np;m y 67.37 f. k 6(, 1nx.02 .193.7 1 

N1> n-contnJl\ing i1 :tcn·~r '2."li 6. -l2 (0.7(,) 13.2M 

70.08 81.08 107.26 406.99 

P,1id-up e,1uity sli ,1n· c11 piul (l~rc \· :-due of Z 10/- ,-sch) (i':!...79 (,'! .. 79 (,2.-1-1 (i-:'. .'7 ') 

IO Urltcr CtJlllf\- '. \( l:•:: ,_ ,V, (j 

11 
Earnjngs per share (face v,,iue of< 10 / - each) (not anuualiscd (.'Xccpt for the 
yea r e nded 31 March 2024) 

Ba sic (in ~ ) 12.S ! l4 .!J'.; 14. H() ~() . •) 5 

Diluted (mi ) I.~ . .) I 13.X-/ 14 .811 _.,9 (1"7 
-------



B. SEGMENT RESULT FOR THE QUARTER ENDED 30 JUNE 2024 

(f in crores) 

Quarter ended Year ended 

Particulars 30.06.2024 31.03.2024 30.06.2023 31.03.2024 
(Unaudited) (Refer note 3) (Unaudited) (Audited) 

Segment revenue 

India 237.62 206.04 165.87 7-17.-10 

-Overseas 1,091.80 906.43 891.94 3,695.62 

-Inter segm ent revenue (226.00) (95.44) (90.47) (419. 7:\) 

Total revenue from operations 1,103.42 1,017 .03 967.34 4,023 .29 

Segment result ~ 
-India 22.40 19.24 9.32 63.9S 

( lverseas 79.04 87.32 92.68 3(i1 .OS 

- Inter-segment 0.0 1 (2. 97) 0.02 U.ll l 

Segmc!l.t results before other income, finance costs 
101.45 103.59 102.02 425 .01 and tax 

:\ dd : Orher income 10.56 11.52 14.92 l(J 18 

Less : Finance costs 9.13 7.52 6.71 27.2S 
Profit. before exceptional item and tax 102.88 107.59 110.23 438.24 
.-\dd : Excep tional item- income - 1.80 16 8-1 
Profit before tax 102.88 109.39 110.23 455.08 

Segment assets 

-lndi:i 1,546.10 1,452.78 1,386.87 1,-152.78 
-()verseas 3,501.90 3,262.13 2,466.29 3,262.13 
-Inrer~scgmenr assets (1,266.65) (1,242.97) (936.79) (1,2'1:~. 97) 

Total 3,781.35 3,471.94 2,916.37 3,471.94 

Segment liabilities 

I l ndia 295.37 231.96 202.69 n t.% 
• -Overseas 2,478.92 2,284.2S 1,678.19 2.28-1 2') 
I -Inter-segment liabilities (1,235.11 ) (1,215.11 ) (903 68) ( 1,2 1 S. I I) 
I Total 1,539.18 1,301.10 977 .20 1,301.10 



Notes: 

1) 

?' - ) 

3) 

1) 

The conmlidatcd financia l re,ults of Route 1\lobil e I ,imited (' the ! lolding Company') and its rnbsidia rdie, (together referred to a, 'the Croup') have been 

prepared in accordance with the recognition and measurement principi<:s laid duwn in the Indian .\ccounting Standard 34, Interim 1-'inanci:i.l Ii cporting 

( Ind .\S :14 '), pre,cribed under sec tion '133 of the C:omprnies .\ ct , ~OU (the ',\ ct') and other acc:iunting princ iples generally accepted i.n Ind ia and i, in 
compliance with the presentation am! disclosure r<:ljuircmems of Regulation .'\3 of the SI ·'. HI (l ,isting ( )bligations and D isclosure Re L1 uircnwnt :s) 

Rcgulatiom, 2015 (as amended), 

' I 'he consolidat ed tinancia l results for the l]Uarter ended 30 _I une 202~- has been reviewed by the ,\udit Committee and approved by the Hoard of I )irccwrs 
of rhe I folding Company at their re,pectivc meeti ngs held on 19 _luly 2024 and a limited review nf the same has been carried out by the statutory auditor, 

of the I loldi ng Company. 

T he figure;; for the yuaner ended 31 March 202~ arc the bala ncing figures between audit ed tigure, in respect of the full financial year and the unaudit ed 

published figu re, till the en d of the third quarter of the relevant financial yea r. 

T he utili sation of the Holding Company's initial public offer (ll'O) proceeds has been summarised below: 

('t in crorcs) 

U tilisation Utilisation U n utilised 

Objects of the issue as per Prospectus planned as per upto _ amounts as on 

the Prospectus 30.06.2024 30.06,2024 

Rcpay1:u·nt c,r pre-pa~T!1en1, in full nr part, of ce rt ain borrowings of 36.50 36.50 -

the I lolding Company 

,\cL1 uisition :,; and other srrarcgic init iatives 83.00 83.00 -

Purchase of office premises in Mumbai 65.00 - 65.00 

Cennal corporate purposes 55 .50 55.50 

Net utilisation 240.00 175.00 65.00 

a) The I lolding C:ompany had utili,cd the 11'0 proceeds amounting rn Z 175 crnres rabulateJ abnve uptn 31 t\l arch 2022. 

b) JI'() proceeds which remained unutilised as a t 30 June 2024 have been temporaril y invcsicd in fc, ed dcposirs with :scheduled commercia l banks . 

5) h111ds amounting to { 867.50 crorcs raised by the I lolding Company pursuanr to a ~ualified lnsmutional Placement ((~II') in the prevtous years a rc being 
duly 111ili;ed :is per the objec ts stated in the placement dncumclll and the unutiliscd amount from the a l, ,rcmcntioned Q I!' ha s been tempnr:iril y invested 

in fixed depo , its with schedu.lcd commercial bank;; as at 30 _I une 20211. 

6) T hv (; ,-.,up has presenred net foreign exch:rnge ga in under "Other income" and ncr fore ign exc hange k,ss under "O tlwr cxpcnsc-s" The ta ble below 
shows I lie amount of net foreign exchange gain or loss in each of the pe riods/ yt::ir prcsemed: 

( { in crorcs) 

Quarter ended Year ended 
Particulars 

30.06.2024 I 31 .03.2024 I 30.06 .2023 31.03 .2024 

Net foreign t·xchangc loss / (ga in) 11.93 I (3. 74) 1 (-1. 10) (13.37) 

7) D uring the fin .u,cial yc~r 2023-24, Prnximus Opal S.,\. (' ,\cl1uirer/Opal') entered into a sha ,-,- purchase agreement ("SI' ,\") d:,rccl i7 Jul y 2U23 wi1h all th , 
pn, ,1101 cr, and member, of the promoter group of the I lo lding Company ( hcreinaftc-r. referred to as the 'Sellers'). i)uring the ,1ua n er, the ru111i si1 c 
regulatory fo nnali1ics pertaining to th <: aforementio ned 1ran~ac tion has been consummat ed and with effec t from 8 i\fay 2024 , ( )pal ho lds S2, \ 83.U8') 

eL1ui1 y shares (corresponding to 83. 11 % of the tot al eyu it y , hare cap ita l o f th<: / lolding Company) . h1rther, the managcme11t is conu nitted to adhere am! 

be compl iant to the minimum public shareholding rel1uirements , as 111andated under Securit ie, C:ontr:1 ct (Regulat i,,n) lluk- s 1957 , read with regulation 3H 

of 11,e Sl~Hl I ,ODR rules within the tirne period :is stipulated in the sa id regul:1tio11 . 

8) l ·'.xcq1 1ional it em for the LjUarter and yea r ended 31 l\hrch 2024, pertains to net 1lf the fair value ga in of thc- continge nt consideration pert aining '" 
aCLjUisition of a sub, idiary in previous yea rs and recognition of impairment loss of goodwill pertaining to a step down subsidiary and provision of an 
o ncrou:,; conlract. 

l'lace : l\ lumbai 

!)ate . 19 .J ,dy 2024 

Jlor and o n he half of th e Board of Direc tors 

Managing Director an<l Group CEO 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

16th Floor, Tower Ill , 
One International Center, 
S B Marg, Prabhadevi CW), 
Mumbai - 400 013 
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T +91 22 6626 2600 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of Route Mobile Limited 
pursuant to the Regulation 33 of the SEBI (Listing Obllgatlons and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Route Mobile Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') of Route 
Mobile Limited ('the Company') for the quarter ended 30 June 2024 being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the Company's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and other accounting principles generally accepted in India and is in compliance with the presentation 
and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered 
Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) of the 
Act, and consequently, does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of Route Mobile Limited 
pursuant to the Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended) 
(Contd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disdosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disdosed, or that it contains any material misstatement. 

For Walker Chandlok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Rajni Mundra 
Partner 
Membership No. 058644 
UDIN: 24058644BKFUFS8889 

Place: Mumbai 
Date: 19 July 2024 
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A. STATJ •:MENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR TIIE QUARTER ENDED 30 J UNE 2024 

('{ in crores except earnings per share) 

Quarter ended Year ended 

Sr. No. Particulars 30.06.2024 31.03.2024 30.06.2023 31.03.2024 
(Unaudited) (Refer note 3) (Unaudited) (A udited) 

1 Income 

Revenue from operations 208.26 185.37 146.47 667.08 

Other income 16.59 11.119 21.11 100.-13 

T otal income 224.85 196.86 167 .58 767.51 

2 Expenses 

Purchas(.' of ,ncssaging services 151.68 136.25 110.96 50 1.9 1 
hnployec benefits expense 22.18 14.-11 15.56 51\.28 
l•'i11 ,111ce co:--t:-- 0.43 0.44 0.54 '.:.08 
l)cpn:ciatic,n :ind atnonisa t.ion expense 4.33 '1.55 3.80 17.11 
Other expen,;es 8.60 9.72 8.65 36.31 
Total expenses 187.22 165.37 139.51 611.69 

·' Profit before tax (1-2) 37.63 31.49 28.07 155.82 

4 Tax expense 

CurrL'nt tax 9.94 I\ . IS 6.23 28.88 
Deferred tax (bcneli t)/ charge (0.52) 3.75 (0.92) 0.61 

9.112 '/.93 5.31 29.1\9 

5 Profit for the period/ year (3-4) 28.21 23.56 22.76 126 .. H 

6 Other comprehensive income 

It ems that wi ll nm be reclassified to profit or loss 

Re measurements gain of Jefi nc.:d bc.: rn:fir plans (0.09) (0.54) 0.06 (il .. , 1) 

lncornl'-tax cffccr of the above 0.02 0. 13 (0.ll1) I\_() () 

----
T otal o ther comprehensive income (net of tax) (0.07) (0.4 1) 0.05 \l!.''.il) 

·-
7 T otal comprehensive income for the period/ year (5+6) 28.14 23.15 22.81 126.05 

8 Paid-up equi ty share capital (face value of~ 10/- each) 62.79 62.79 62.-l 'I 67.. / l) 

') Other eq uity 1.188.77 

10 Earnings per share (face value of~ 10/- each) (not annualised except for 
the year endl!d 31 March 2024) 

l!asir (i11 ~) 4.49 3.76 3.61 20.19 
Dil ,11,-d (i11 ~) 4.49 351 3.6-1 19.63 ----- ·-



Notes 

I) Th e standalone financial results of Route Mobile Limited (' the Company') has been prepared in accordance with the recognition and measurement principle, laid 
down in the Indian ,\ccounting Standard 34, lntcrim Financial Reporting ('Ind 1\ S 31'), prescribed under section '133 of the Companies /\ct, 2013 (1hc ' /\ ct ') and other 
accounting principles generally accepted in India and is in compliance with the presentation and di sclosure rec1uircmcm s of Regulation 33 o f the SI •: BI (J .1 snng 
( )bligations and Disclosure Requirements) Regulations, 2GI 5 (:i s amended). 

2) Th e standalone fin ancial results fo r the quarter ended 30 June 2024 has been reviewed by the 1\udit Committee and approved by the Hoard of Direc rors al their 
respective meetings held on 19 July 2024 and a limited review uf the same has been carried om by the statutory auditors of the Company. 

3) The figures for the quarter ended 31 March 2024 represents the balancing figures between audited figures in respect of the full financial year and the un:i uditcd 
published figures rill the end of the third quarter of the rel evant financial year. 

•l) The utili sation of the Company's initial public offer (11'0) proceeds has been summarised below: 

(? in crores) 

Utilisation Utilisation Unutilised 

Objects of the issue as per Prospectus planned as per upto amounts as on 
the Prospectus 30.06.2024 30.06.2024 

f---

Repayment or pre-payment, in full or part, of certain 36. 50 36.50 -

borrowings o f the Company 

,\cL1w:-it.io11 :- and other strategic initiatives 81.00 83.00 -

Purchase of offi ce premises in /vlumbai 65.00 .. 65.00 

~ c11cral corporate purposes ~5.50 55.50 -

Net utilisation 240.00 175.00 65.00 
a) 'J he Company had utthsed the !PO proceeds amo unt111g to { 175 crorcs rabulated above upro 31 March 2022. 

b) I I'() proceeds which remained unutilised as at 30 June 2021 have been temporarily in ves1cd in fixed deposits with scheduled commercial banks. 

5) hmds amounting to ~ 867.50 crores raised by the Company pursuant to a Qualified Institutional Placement (QIP) in the previous \'Cars arc being dul y utili sed as per 
the objects sta ted in rJ1e placement document and the unutiliscd amount from the aforementioned (JIP has been temporarily inves ted in fixed deposits with scheduled 
··.,rnmercial banks :i ; at 30 June 2024. 

6) In accordance with Ind /\S 108. 'Operating Sq.,'1nenrs', the Company has opted to present segment information along with its consolidated financial results. 

7) The Company has presented net foreign exchange ga in under"( lther income" and net foreign exchange luss under "O ther expenses". The table below sl, ows rhc 
a1n< 1unt o f n c1 foreign exchange g,ti11 or In::,;::,; in each of tli l: period:- / year prc:··t:n f"cd: 

(~ in crorcs) 

rticul ars Q uarter ended Year ended 

30.06.202,t I 31.03.2024 I 30.06.2023 31.03.20'.' ,\ 

c1 fo reign c,ch:1ngc loss /(ga in) o.n I 3.2s I 0. 58 (5 16) 

8) O ther income, infer alia, includes di vidend declared by !he subsidiary companies of llout e Mobile \ ,imitcd: 

(~ in cro res) 

Pa n iwlars Q uarter ended Year ended 

30.06 .2024 I 3 1.03.2024 I 30.06.2023 31.03.2024 

Dividend decla red by subsidiary companies - I - I 6.93 39.28 

<J) IJuring the financial yea r 2023-21!, Proximus O pal S.1\. ('!let1uirer/ Opal') entc·red into a share pmchase agreement ("SP/\ ") tbrcd 1'/ July 2023 with all 1li c prnrnorcr, 
and 1nc1nbcrs of 1hc prrnnn tcr g roup o f du.: C on1pany ( lu.: rcina ficr, rcfcrrcJ to a:-: th e 'Sel le rs} D uring the quart er. th e n.:l1uisit c rcgulatu ry fonnaliti es pcr,ai ning 10 the 

aforemcnrioncd transaction has been consummated and ,vi1h effccr from 8 May 2021, O pal holds 52,183,089 ,·,1ui ty shares ( corresponding 10 83. 11% of 1l1 c 101al 
PC.juity :-. hare capit al of rhc ( :on1pa11 y). Further, th e 1n anagen1 c111 is committt:d to adh crc ,111d be con1pli:1tH i-n the minin1un1 public :-: harcholding rcl1uin..: 111t ·n1 -;. a:

m:mdatcd under Securities Contract (Regulation) ll ules l 957, read with rcgubt1on 38 of the Sl-:I'l l 1,()1)\l rules withi11 the time period as stipulated in the sa id 

rci~ularion . 

Pbce : i'vlu mbai 

Date: 19 /uly 20?4 

For and on behalf of.lhc Board of Directors 

Rajdipk1.11 1 r Gupta 

Managing )irector and Group CEO 
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