
 

 

 

	

Ref	No: RML/2023-24/358 

Date: May 19, 2023 

To,  
BSE	Limited                                                                        National	Stock	Exchange	of	India	Limited 
Scrip	Code:	543228	 	                                  NSE	Symbol:	ROUTE	

 
Dear Sir/Madam, 
 
Sub:	Outcome	of	Board	Meeting	held	on	May	19,	2023	

Pursuant to the Regulation 30 read with Schedule III and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 (“Listing Regulations”) and other regulations if applicable we hereby inform 
you that the Board of Directors of the Company at its Meeting held today i.e. May 19, 2023 have inter	alia,	
approved the following matters:  

1. Audited	Financial	Results: 
The Board of Directors (‘BoDs’) have approved the Audited Standalone & Consolidated Financial Results for 
the Quarter & year ended March 31, 2023 and Audited Financial Statement (Standalone and Consolidated) 
for the year ended March 31, 2023, along with the report of the Auditors thereon. The results have been 
reviewed by the Audit Committee and based on its recommendation, approved by the Board.    
 
A copy of the said Financial Results together with the Auditors’ Report for quarter and financial year ended 
March 31, 2023, are enclosed herewith. The extract of the Consolidated Financial Results will be published 
in newspapers as required under the aforesaid Listing Regulations. The above information is also being made 
available on the website of the Company at www.routemobile.com.  
 

2. Unmodified	Opinion: 	
The Statutory Auditors of the Company, Walker Chandiok & Co LLP, Chartered Accountants, have issued an 
Audit Report with unmodified opinion on the Annual Audited Financial Results of the Company (Standalone 
and Consolidated) for the Financial Year ended March 31, 2023. This declaration is being made pursuant to 
Regulation 33(3)(d) of the Listing Regulations.  
 

3. Dividend:	
The Board has recommended a final dividend of Rs. 2 per equity share of Rs. 10/- each (20%) for the Financial 
Year 2022-’23, subject to the shareholders’ approval at the ensuing 19th Annual General Meeting. 
Accordingly, the said dividend, if approved, by the shareholders at the ensuing Annual General Meeting of 
the Company, will be paid (subject to deduction of tax at source) within 30 days from the date of Annual 
General Meeting. 
 
The total dividend for the financial year ended March 31, 2023, aggregates to Rs. 11/- (Rupees Eleven only) 
per equity share of the face value of Rs. 10/- (Rupees ten) each, including the interim dividend of Rs. 6 
(Rupees six only) and Rs. 3 (Rupees Three only) per equity share as approved by the Board of Directors at 
their meeting held on January 26, 2023 and October 21, 2022, respectively which was paid thereafter.   
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The Record Date for the purpose of the Final Dividend and the Date of Annual General Meeting (for the F.Y 
2022-23) shall be intimated in due course. 
 
The meeting of the Board of Directors commenced at 1.30 p.m. and concluded at 2.35 p.m.  
 

4. Lapse	of	Stock	Options	granted	to	an	employee:	 
The Nomination and Remuneration Committee of the Board of Directors, at its Meeting held today, noted 
and took on record lapse of 3,500 (Three Thousand and Five Hundred) Stock Options granted under the 
Route Mobile ESOP Plan 2017 to eligible employees of the Company, due to cessation of employment. 
 
Please note that in terms of the Company’s internal Code of Conduct for Regulating, Monitoring and 
Reporting of Trades of Route Mobile Limited ('Company') read with applicable provisions of the SEBI 
(Prohibition of Insider Trading) Regulations, 2015 as amended, the window for trading in securities of the 
Company by the Designated Persons of the Company will open on Monday, May 22, 2023. 
 

5.  Re‐constitution	of	Audit	Committee:	
						The board has reconstituted the Audit Committee as detailed below with effect from May 19, 2023: 

 
Name	of	the	Director		 Designation		
Sudha Navandar Chairperson 
Sandipkumar Gupta Member 
Nimesh Shantilal Salot Member 
Bhaskar Pramanik Member 

 

You are requested to take the above information on record. 
 

Thanking You 
Yours truly, 
For Route	Mobile	Limited	
	
	
	
________________________________________________________________________	
Rathindra	Das	
Group	Head‐Legal,	Company	Secretary	&	Compliance	Officer	
Membership No: A24421	
	
Encl: as above 
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Walker Chandiok &.Co LLP 

Walker Chandlok & Co LLP 

11th Floor, Tower II , 
One International Center, 
S 8 Marg, Prabhadevi (W) , 
Mumbai- 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Route Mobile Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Route Mobile 
Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred 
to as 'the Group'), for the year ended 31 March 2023, attached herewith , being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of other auditors on separate audited financial statements / consolidated audited 
financial statements of the subsidiaries as referred to in paragraph 12 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1: 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 ('the Act') read 
with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally 
accepted in India, of the consolidated net profit after tax and other comprehensive income and other financial 
information of the Group, for the year ended 31 March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of 
the Statement section of our report. We are independent of the Group, in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements that 
are relevant to our audit of the financial results under the provisions of the Act, and the rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us together with the audit evidence obtained by the other auditors in 
terms of their reports referred to in paragraph 12 of the Other Matter section below, is sufficient and appropriate 
to provide a basis for our opinion. 

Cha1ered-'<COl,itails 

Oflce< n Bengauru. Chmgsh, Chennai. Guru17am. Hyderabad, Kochi. Kol<ata. t.\Jmbai. - Delli, Nc;da and Puna 
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Route Mobile Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive income, 
and other financial information of the Group in accordance with the Ind AS prescribed under section 133 of the 
Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board 
of Directors is also responsible for ensuring accuracy of records including financial information considered 
necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board 
of Directors/ management of the companies included in the Group, covered under the Act, are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the 
assets of the Group, and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls , that were operating effectively, for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the financial results, that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. These financial results have been used for the purpose of preparation of the Statement by the Directors 
of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors / management of the companies included in the 
Group, are responsible for assessing the ability of the Group, to continue as a going concern , disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting, unless the 
respective Board of Directors/ management either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so. 

6. The respective Board of Directors/management of the companies included in the Group, are responsible for 
overseeing the financial reporting process of the companies induded in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when 
it exists. Misstatements can arise from fraud or error, and are considered material if, individually, or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 
this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the aud it. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has in place an adequate internal financial controls with reference to financial 
statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

ChnndAcx:cu,la\ts 
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Route Mobile Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 
the Statement represents the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements I consolidated financial statements 
of the entities within the Group, to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the Statement, of 
which we are the independent auditors. For the other entities included in the Statement, which have been audited 
by the other auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement, of which we are the independent auditors, regarding , among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019, 
issued by the SEBI under Regulation 33 (8) of the Listing Regulations , to the extent applicable. 

Other Matter 

12. We did not audit the annual financial statements/ consolidated financial statements of 28 subsidiaries included in 
the Statement, whose financial statements/ consolidated financial statements (before eliminating inter company 
balances/ transactions) reflects total assets oH1 ,440.29 crores as at 31 March 2023, total revenues oH 1,323.67 
crores, total net profit after tax off 301 .28 crores, total comprehensive income off 301 .30 crores, and cash flows 
(net) off 58.38 crores for the year ended on that date, as considered in the Statement. These annual financial 
statements/ consolidated financial statements have been audited by other auditors/ Independent firm of Chartered 
Accountants whose audit reports have been furnished to us by the management, and our opinion in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the audit 
reports of such other auditors/ Independent firm of Chartered Accountants, and the procedures performed by us 
as stated in paragraph 11 above. 

Further, of these subsidiaries, 15 subsidiaries, are located outside India, whose annual financial statements/ 
consolidated financial statements have been prepared in accordance with accounting principles generally 
accepted in their respective countries, and which have been audited by other auditors under audit standards 
applicable in their respective countries. The Holding Company's management has converted the financial 
statements I consolidated financial statements of such subsidiaries from accounting principles generally accepted 
in their respective countries to accounting principles generally accepted in India. We have audited these 
conversion adjustments made by the Holding Company's management. Our opinion, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based on the audit report of other auditors/ 
Independent firm of Chartered Accountants and the conversion adjustments prepared by the management of the 
Holding Company and audited by us. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the 
reports of the other auditors/ Independent firm of Chartered Accountants. 

Walker Chandiok & Co LLP is registered 
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Route Mobile Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2023, being the 
balancing figures between the audited consolidated figures in respect of the full financial year and the published 
unaudited year-to-date consolidated figures up to the third quarter of the current financial year, which were 
subjected to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Bharat Shetty 
Partner 
Membership No. 106815 

UDIN : 23106815BGYCAF3451 

Place: Mumbai 
Date: 19 May 2023 

ChnndAcro.lllalts 
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Annexure 1 

List of entities included in the Statement 

Subsidiary companies 

1. Routesms Solutions Nigeria Ltd. 
2. Send Clean Private limited (Formerly known as Cellent Technologies (India) Pvt. Ltd.) 
3. Start Corp India Private limited 
4. Route Mobile (UK) limited 
5. Masivian S.A.S. 
6. Route Ledger Technologies Private limited (Formerly known as Sphere Edge Consulting (India) Private 

limited) 
7. Route Mobile Pte. Ltd. 
8. Call 2 Connect India Private limited 
9. Route Connect Private limited 
10. Route Mobile Arabia Telecom 
11 . Route Mobile Limited (Ghana) 
12. Route Mobile INC. 
13. Route Connect (Kenya) Limited 
14. Routesms Solutions FZE 
15. Route Mobile Nepal Private limited 
16. Route Mobile Lanka (Private) limited 
17. Route Mobile (Bangladesh) limited 
18. Route Mobile Malta limited 
19. Route Mobile Uganda limited 
20. Route SMS Solutions Zambia limited 
21 . PT. Route Mobile Indonesia 
22. Send clean INC 
23. 365Squared limited 
24. Trusense Identity limited 
25. Route Mobile LLC 
26. Route Mobile Communication Services Co. (Formerly known as lnterteleco International for Modern 

Communication Services) 
27. M.R. Messaging FZE 
28. MR Messaging (Holding) limited 
29. MR Messaging Limited 
30. MR Messaging South Africa (proprietary) Limited 

Chnu!Accou11alls 
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ROUTE MOBILE LIMITED 
Registered office : 4th Dimensio n, 3rd Floor, Mind Space, Malad (West), Mumbai 400 064, Maharashtra, India 

Corporate Identity Number: l.729W Ml-12004PLCl46323, Website : www. routcmo bile.com 

A. STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE Q UARTER AND YEAR ENDED 31 March 2023 

Quarter ended 

Sr. No. Particulars 31.03.2023 31.12.2022 31.03 .2022 
(Refer note 3) (Unaudited) (Refe r note 3) 

I Reven ue 

Rcn:nuc from operations 1,008.66 985. 72 (,26.()7 

( )rhc r incom e IH,11 7.75 8.4 1 

Tota l inco me 1,023.26 993.47 634.48 

2 Expenses 

Purc hase o f !l1l'Ss:1g111g s c1T H'.l· ., "7 ') 4 _,: ~· ·;ri:) -l l 41)4 .22 

l ·'.mploycc bcndit !<> L' xpc n :-c (rl' li.: r note 8) 50. 59 -15 .1.1 •l ') .. 19 

hn ancc Ct)S fs 4.98 7.21 _) .)') 

l)cp rcciari cm and amc,nisaru,n expense 2 1.23 21 .96 14.51 

O th c.: r expenses 31 .83 5(1.4 :', 2(,. 14 

Total expe nses 902.90 890.34 587.67 

3 Profit before tax (1-2) 120.36 103.13 46.81 

4 Tax expense 

C urrent ta:,; 16.11 2(1..ll 3.11 

De ferred tax charge / (credit) 0.20 (2.54) (.1 72) 

16.31 17.77 (0.61) 

5 Profit for the period (3-4) 104.05 85 .. 16 47.42 

6 Othe r comprehensive income 

(i) (a) Item s that will not be reclass ified to profit o r lo ss (1.13) (5.80) ((1,7 1) 

(b) T ax (u.:pl·n sc) / bl'ncfit , m itl'ms that will no t bl.' n:cl ass ifil.'d LO p rofi t o r loss 0.55 I.I I () , 17 

(1i) (:1) ltl'm~ 1ha1 w ill be rl' cl :1:--,i fi cd to pr(l fir o r loss 7.m Xi \!l (1\ 11) 

(b) ·1 ax (n :pl'n sv) I bL·ndi1 1111 lt l'll'IS that \\·ill bl' rL·ch:-:-1/i l'd to p rnti 1 fir li •'-S 

Tota l other co mpH·hcn s ivc im:omc (net of tax) J ,J, .' .~ -11 ( I !,,1) 

7 T ota l com prehen si ve incom e fur the pe ri od (5 +-6) 108.50 107.77 -15 .78 

8 Pro fi1 a ttributa ble to: 

( h \-ncrs o f the 1-l(l \Jing Com pan y l(JJ.(, 1 82.44 45.68 

Non-contm lling interest 2.44 2.92 1.74 

Other comprehensive income a ttributable to: 

Ownns o f the I folding Company 4.99 22.U5 (2.16) 

Non-controll ing inrcrcs r (0.54) ().) (, 0 .52 

Total comprehe n sive income a ttributable to: 

O wners o f the I lold ing Company 106.60 104.49 4.,52 

Non-cc1n1ro lling in te rest 1.911 3.28 2.26 

9 Paid -up e9 ui ry share capital (face ,·alue o f~ 10/- eac h) (refer note (1 , 7 and 9) 62.44 r,2 .. 11 (,2.87 

10 O thL·r eyuiry (L· xcluding rc,·:du ,1 n1m rcsc1Tc ~ N il ) 

II 
Earn ings pe r s hare (face value of f 10/ - each) (n o l annua.lisc <l except fo r the 

year end ed 31 March 2023 and 2022) 

Hasic (in ~ ) I <1. 29 l ."\. 22 7.2') 

Dil u1eJ (in ~ 1 l(i. 2.'Y 1:, .7.2 ' 7.29~ 

• ·\n11 d ilurt\L' 

(fin c rores) 
Year ended 

31.03.2023 31.03.2022 
(Audited) (Audited) 

),569.23 2,002.m 

.V) .40 20.fJ(, 

3,608.63 2,022.09 

2.7X2.5(1 1,582.51 

I 9(i. 90 126.12 

211.45 5.16 

81. 6() 38 .. 12 

145.62 74.7(, 

3,227.13 1,826.87 

381.50 195 .22 

W. 51 .1fl.7 1 

( 12 14) (5.57) 

48 .39 25.14 

333.11 170.08 

(9 .. 11 ) (0.80) 

1. 76 ()_J9 

1 (,. 72 1.86 

~-I 7 1.25 

3,12.28 171.33 

.127.()(, 166. 17 

(J.115 1.9 1 

9.11 1.24 

(0.14) 0.01 

:n6 . .l7 I 67.41 

5.91 :1 .92 

(12 .44 62.87 

1,757. ')8 l,(,il ').71\ 

52.29 27.82 

52.21)" 27.82' 



B. SEGMENT RESULT FOR THE Q UARTER ENDED AND YEAR ENDED 31 MARCH 2023 

(t in crores) 
Quarter ended Year ended 

Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
(Refer note 3) (Unaudited) (Refer note 3) (Audited) (Audited) 

Segment revenue 

- India (Compani es rc1,"stcrcd in India) 1478."\ 149.27 11 7.4 3 6(KI 99 424. 11 

-(),-crscas (Compani e:,; rcgistcrcJ uutsiJc India) ')83. 11 'J7.', 72 58 1.'J I .'>,5')4.91 1,895.06 

- lntcr-scgn1cnt revenue (1~2.28) (137.27) (7:1.27) (62(d,7) (.117.14) 
Total Revenue from operations 1,008.66 985.72 626.07 3,569.23 2,002.03 

Segment Results 

- Ind ia (C:o rnp:tmes re1,"sterL"d in lndi:1) "/ 7. 1 1/.77 (2(,., ) 24. J') 0 ')8 

-(hnscas (Companies registered o uLs iuc India) l ll:1 .47 H5 •1H 4.H ,5 3."\9(12 178.28 

- I ntcr-segincnt (1.0(, (CI.M,) 0.77 (O.M,) 1.06 

Segment results before other income, finance costs 
110.74 102.59 41.79 362.55 180.32 

and tax 

Adu : Other income 14.60 7.75 8.41 39.40 20.06 

Less : Finance costs 4.98 7.21 3.39 20.45 5.1(, 

Profit before tax 120.36 103.U 46.81 381.50 195.22 

Segment assets (including of Non controlling 
interest (NCI)) 

- India (Companies registered in India) 1,.,50.7 1 1,357.11 1,391. 24 1,350 71 1,.,9 1.24 

-0,-crseas (Companies rc1,"s tcrcu outs ide India) 2.'l."1 5.54 2,248.28 1,77(, .63 2,43554 1,77(,.63 

-I ntcr-scgmcn t 1\ sscts (')Oll.92) (837. 15) (50') . 14) (900. ')2) (50') .14) 

Total 2,885.33 2,768.24 2,658.73 2,885.33 2,658.73 

Segment liabi li ties (including of NCI) 

- India (CcHnranics n.:gls11.:1-cd in India) I 'J·l.11 l 1HH.25 Ur, .HS 194 .0-1 IV, .85 

-( ) , ·t.: rsca:-- (C:rnnpanics rcgis1cn-J 11 lt1:-- 11. .. h.: I ndi:1) I / )'?. .-:-.(, I .(, \ /,.XO 1 .. \.\1 . .\'J 1.7.'>2 2/, IJ ."11 .. \9 

- l ntc..:r -:,;q.,'lTll:llt li:1.b1htH..·:- \~(,9 .,;~) u,1,r,.:"J) vix-1 '·'l (X(,'J .. \ .\ ) (-1K1.l-l) 

Total 1,056.94 1,0 18.76 984.10 1,056.94 984.10 



C. Consolidated Balance Sheet 

Particula rs 

Assets 

Non-current assets 

P roptrry, plam and t:q uipmcnl 

Righl -<lf-usc assc.:ts 

( ~apirnl \\·11rk-in-pn ,grc:,;s 

c;ooJwill 

OthL"r lntangiblt a:-:-cts 

lnrangiblc assets under dc.:\'el<1pnicn 1 

Financial asse ts 

ln,·l'stmcnts 

Other financial assets 

Defci:rcJ tax assets (net) 

Non-current ta.'\ assets (net) 

Other no n-current as:,;cts 

Current assets 

I •' in ancial assets 

I rn·cstmcnts 

'J'radl! n.:n:i,·ables 

Cas h an<l cash cc.iuiqiknts 

Other ban k balances 

O tlll.:r financial assets 

Other current asset:-

T ota l asse ts 

E qL1ity and lia bilities 

Equity 

l: l1uity share capital 

Ot her C<j llity 

Equity attributable to owners of the H olding Cumpany 

Non-controlling intc.:rcst 

Total equity 

Liabilities 
Non-current liabilities 

l'inancial liabilities 

Rorruwi ngs 

Least' liabilitic~ 

Other financial liabilities 

Pn1\·i:-:ion:,; 

Deferred tax liabi li tics (net) 

Current liabilities 

1:inancial liabil ities 

l\on·nw111gs 

I.case liabiliri l.'s 

Tr;u..lc pa,·,ibl t·s 

Total ou1st ;1nd1ng LhH':-: ()r mic ro cnrcrpnsvs ,111d :,: 111;11: c11rnpn:-t·:,: 

-Tntal out:-:tanding dul':- nr creditor:,; other 1h,rn micfo vntc rpn:-:c:-: ,ind :-null cnrl: rpfi:-l '!'-

O1her fina ncia l liabil itic:­

Pro\· ision:,; 

Ocher current liabiliti c.::s 

Current rax liabilities (net) 

Total equity and liabilities 

31.03.2023 

(Audited) 

As a t 

:14.-11 

.E.'12 

I .II'! 

:;2(1 .2 1 

:)r1 '.l .•l1
) 

1,1.111 

(>.37 

8. 97 

8.41 

34.05 

73.21 

1,098.64 

13.RR 

701.54 

4RV, 1 

3%.27 

22.5(, 

1(,8.X., 

1,786.69 

2,885 .. H 

(,2.'14 

1,757.98 

1,820.42 

7.97 

1,828.39 

4.H,8 

26.9 1 

142.4') 

-1.1 5 

273.78 

0 .) 2 

4(1(1.tfl) 

172.9., 

1.29 

24.99 

47.42 

783.16 

2,885.33 

(fin c rores) 

31.03.2022 
(Audited) 

28.98 

15.59 

5111.tlX 

411(,.(,2 

6.04 

5.53 

25.74 

0.49 

990.07 

13.38 

51(,.5 1 

407 .. B 

(,18.R4 

1(,. 19 

%.'I I 

1,668.66 

2,658.73 

(,2.87 

1,6119 .70 

1,672.57 

2.0(, 

1,674.63 

12.30 

24 1.5') 

.l .84 

(,5. 12 

322.85 

•17(,. ,1,1 

128.58 

U.99 

22.51 

28. 19 

661.25 

2,658.73 



D. Consolidated Statement of Cash flows 
(f in crores) 

Year ended Year ended 
Particulars 31.03.2023 31.03.2022 

(Audited) (Audited) 

A CASH FLOW FROM OP ERATING ACTIVITIES 

Profit before tax 381.50 195.22 
Adjustments for: 

Depreciation and amortisation expense 81.60 38.32 
,\ dvances and track receivable written off 14.73 0.99 
lntcrcst inco,nc 011 fixed deposits (32.19) (16.69) 
lntercsl on incon1c tax f<"fund (0.49) (0.11 ) 
Provi:--ion for expcCl {'d rrcd 11 I< ,ss 1.25 0.6 1 
Provi:--ion for doubtful J(' hr :-: w ritten back (0.4 9) (0.99) 
lnrcn::-r expenses 011 fin :1 11 0:il liab il ity 1nc:1sun·d :11 :1n1t11·r1:--cd cn:--1 11.7 1 3.25 
lnH:rcs1 011 borrowings fro111 bank 3.85 0.20 
lnreresr on lea,e liability/ fina nce lease obli1,>ations 2.93 1.40 
Other borrowing cos t 1.71 0.29 
Unreali sed foreign exchange loss 2.75 5.41 
Net gain arising on financial assets designated as r•VTPL (0.50) (0.58) 
Liabilities no longer payable, written back (0.57) (0. 81 ) 
Employee stock option expense 15.59 18.87 

I .oss on sale of proper!')', plant and equipment 0.02 (0.06) 
Operating profit before working capital changes 483.40 245.32 
Adjustments for working capital 

(Increase) in trade receivable, (199.51) (163.95) 

(lncrcasc)/Dccreasc in financial assets and other asse1, (156.74) 12.96 

(Dccrcasc)/ lncrea,c in trade payables, provisions and m her liabi lirie, (20.50) 85. 18 

Cash generated from operating activities 106.65 179.51 

Direct raxc, paid (ncr) (33.44) (44.95) 

Net cash gen erated from operating acti viti es (A) 73.21 134.56 

B CA SII FI.OW FROM INVESTING ACTIVITll •: S 

Purcha:--c.: o f propcrry. pl:1111 .111J CljUipmcnt :1 11 J 1111 :1t1g1blc a:--:-- l· 1:-- rncl11U1ng ( ::1pi tal work 111 -pr(lgrc:--:- (38.06) (17.08) 
and ~11ta11 1,~blc a:-:- c1:- und ('r dcvclopn1c111 

l'rocccd, from ,ale of propcr1 y, plant and cc1u ipmcn1 0.0t\ 0.03 

Pay1ncnr of purchase con:-1dcrarion for bu :,; in c:--s crnnbination (80.95) (413.09) 

lnvc:,i l!llcnt (15.91 ) -

Fixed deposits placed (8,495.46) (7,609.58) 

Fixed deposits matured 8,714.19 7,189.81 

I ntcrest received 28.37 11.46 

Net cash generated from / (used in) investing activities (B) 112.22 (838 .45) 

C CASH FLOW FROM FINANCING ACTIVITIES 

Huy back of share, (incl uding expenses and tax paid) (149.24) -
Proceeds from non-current borrowings 127.27 -

Repayment of non-current borrowings (15.40) (3 97) 

l)ivi,knd paid (68.64) (3040) 

Share i:-: :-: uc expl'n:--c:- - (1751) 

ProcL·cd:-: from i:- suc of cL1uiry !- hare:-; on <JualificJ ln:-;ri1 urion:tl Placc1ncnt - 867.50 

Proceeds fron1 issue of Cllllll ~' :-- hares on L'XLTCJsc nf cn1ploycc stock options 13.95 14.59 

Payn1cnt ofintctT SI pon11 111 of lease l1abil111e :-: (2.93) (1.40) 

J>:1. y1ncn1 of priia:ip:-il port1rn I o f lc:1sc h:1bd11 1vs (7 .11 ) (4.63) 

ln 1cres1 poid (5.57) (0.-19) 

Net cas h gene rated from / (used in) fin an cing ac tiviti es (C) (107.87) 823.69 

Net increase in cash and cash equivalents (A+B+C) 77 .56 119.80 

Cash and cash equivalents at the beg inning of the period 407.33 269.99 

Cash and cash equivalents raken over on accruisition - 15.10 

Effect of currency flucmati ons on cash and cash equi va lents (1.28) 2.44 

Cash and cash equivalents at the end of the period 483.61 407.33 

Cash and cash equivalents as per consolidated financi al statements 483.61 407.33 

Note: 
The Comolidarcd ,rarcmcnr of cash fl ows ha, been prepared under the indirec t method as set our in Indian /\~uoting Standard (Ind .1\S) 7, 
'Sratemenr of Cash 1:Jow,'. 

~\S:/~ -
~C,~~~<f 1t~1 ~~ 't'o 

I 
ff( \~ 
* I I fl CJ,\ /,f ~~ ~ .,,.1'~, ~ ~",.'f' 

1y£0 Acco,;s --



Notes : 

I) The consolidated financial results of Route Mobile Limited (the Holding Company') and its subsidiaries (cumulatiYcl)' referred to as 'the Group') has been prepared in 

accordance with the recognition and measurement principles of applicab le Indian Accounting Standards (Ind AS') notified under the Companies (Indian Accounting 
Standards) Rules, 2015 (as amended), as prescribed under Section 133 of the Companies Act, 2013. 

2) The consolidated financial results were reviewed and recommended by the Audit Committee and were thereafter approved by the Bosrd of Directors at their rcspcctiYc 
mee tings held on 19 Mav 202., . There arc no qualificarions in the audit report issued for the year ended 31 March 2023 . 

. , ) The figure s for the quarter ended 3 1 March 202., and 31 March 2022 represcm the balancing figures between audited figures in respect of the full financial vear and 
rhusc published till the third 1..1 uancr of the financi:1.I yc:ir, which were subjected to limited rc,· ic,v by statutory ::i.uditor:-. . 

4) The_ utilisatio n of IPO procecJ:,; is :,;ummari:scJ bclo,,· 

(t in crorcs) 

Objects of the U tili sation Un uti lised 

Pa rtic ula rs 
iss ue as pe r llJll O amoun t~ as o n 

the Prospec tu s 3 1.03.2023 3 1. 03 .2023 

- - -- - --- --·- ----
Rcpaymcm or prc-payml'nt. 11 1 full c,r p:1.1T, of n.: r1 :1 111 h 111Ttl\, ·111g:- ,,f V, .511 V ,.511 
the I ln kii ng Company 

:\ c4uisitions and other str:11cg1c initiati,·cs H.'\ .I Ill 8., .0(1 

Purchase of office pretniscs in tvlumbai (,5.()l) - 65.00-

General corporate purposes (including I 1'0 related expenses 55.50 55.50 
apportioned to the Holding Company) 

Net utilisation 240.00 175.00 65.00 
!PO proceeds which remam ununltsed as at 31 March 2023 were temporanly mvested/parked m deposits with scheduled commercial ban ks. 

During the quarter ended 3 1 December 2022, advances paid towards purchase of office premise, rccci,·ed back on 4 J anuary 2023, Jue to termination of memorandum 
of understanding o f~ 4.82 crores. 

5) On I July 2021 , the I lolding Co mpany had completed acquisition of a division, comprising intellectual property (software) and its associated identified customer 
contracts, of San · \Xlebs Pri va1c I .imitcd (San' Webs), which is in busi ness of p rcl\·iJing cloud based digital co mmunication so lutinns to transmit transactional and 

promotional emails, under slump sale arrangement for upfront purchase consideration oft 26.25 crores and a deferred consideration oft 4 crores payable on the first 
annin:rsary of the closing of the acquisition in cash, which has been paiJ o n 19 July 2022. The followin g table.; presents Lhc purchase price allocation, the.: fair Yaluc of 
a:-st.:ts anJ liabilities as :1t the dare.: o f acquisition, in accordance with PP ;\ , is as below: :-

Desc rip tion 

Net 1:1ngiblc.: :issc:[s 

Cu:-tomt:r n...: btcd int:i.ngibks 

I nti.:lkctu:il rn >pc r lu . .: s (s, 1(1\\ :ire ) 

Ncm-comp..:u.: 

(~ondwill 

Total 

Am o unts 
(f in crore) 

Cl .Il l 

I .'\ .(, I 

. I_(,~ 

l .'Jfl 

9.22 

29.39 

6) The Holding Company through Qualified Institutional Placement (Q IP) allotted 4,684,116 equity shares to the eligible Qualified Institutional Buyers (QIB) at an issue 

price oft 1,852 per equity share (including a premium of~ 1,842 per equity share) aggregating to ~ 867.50 crores on 12 November 2021. The issue was made in 
accordance with the Securities and Exchange Hoard of India (I ssuc of Capital and Disclosure Requirements) Regulations, 2018, as amended. Expenses incurred in 
rela tion to Q IP amounting to t 17.51 crores has been adjusted from Securities Premium Account. Funds receiYcd pursuant to Q IP are being utilised towards the 
objects. stated in the placement document and the balance un-utilised amount as on 3 1 March 2023 remain in"ested in deposits with scheduled commercial banks and 

currt:nr accoun t. 

7) During the quarter and year ended 31 ~larch 202.\ , the I lnlding Company has alloned 131,(,75 and 431,355 fully paid-up e4ui ty shares of lace ,·alue of~ I 11 each , 
pursuant to exercise of stnck nr Lions vested with eligible cmploy1.:cs, ,,·hich arc aJmin istcrcd through Ro ure Mobile I :mployce \X/elfarc Trust (:1n I ·'.SOP Trust) under 
Rou te Mobile Limited I •: mployel' Stock Option Plan 21117 (!':SOI' Scheme). 

8) The Nomination and Remuneration Committee of the ( :ornpam on 12 October 202 1 and 17 l'ebruarv 21)22 had granted 7.V,.1100 stock options and 4.720 slOck options 
n:spccti,·cly to e ligible cmplo,·tT:S nf rhe I Inkl ing C:11111r:111,· :1nd 11:- subs1d 1,1nc:,; under ' RDu l<: i\ l11bilc I .1m1t(·d - 1•:mplo\'cc ~tock Option Plans, 2021' ('Rf\.n . l·:SOP 
2112 1'). ,\ccordingly, 1'11.: gnn1p 11.1:,; recorded ;t co :-: 1 ,.i ~ ) _ti ~ cn1rl ·:- .111d ~ I '-, ,S1J n11rc:- fc1 r 1lie ljll .tftc 'f c11dnl .1ml H ·:1r l ' lldl ·d .1 1 1\1:lrch 202:i n . .: :-:pecl 1\'C.:h- (~ () .(10) crnrcs 
dun11g the quart.er c1H.kJ \I l )1c1· mhcr 2022. ~ 1J .. '-,--l cnm::- d11r111,i: the q11:ir1n ended \ 1 ~'\;1rc:h :!P2~ ;111J ~ 1X.K7 cn1n·:,,; d11nng the \"C'a r ended .l l :\1 arc h 2022) fnr rhc 
nplion :,; gr:intcd to it:-: ciripl1 n 1T ' .rnd recorded li :1hd11\· und n I -~( )I 1 

( )u1s1.111i..l1ni: lfr.,1·n·l' ,1cc11 u111 undn nrhn ('Ljllll\ . 

' 



Notes: 

9) The Roard of Directors of the I lolding Company at its meeting held on 28 June 2022, appro,·ed a proposal for Lluy-back by the I lolding Company of fully paiJ up 

Eyuity Shares for an aggregate amount not exceeding~ 120 crores (referred to as the "Maximum Buyback Size"), at a price no t exceeding t 1,700/- per Equity Share 
from the shareho lders o f the H o lding Company excluding promo ters, promoter group, and persons w ho are in control of the I lo lding Company, payable in cash via 

the open m arket route through the s tock exchange mechanism in accordance with the Securities and Exchange Hoard of India (Buy Back of Securities) Regulation s, 
2018 (as amended) and the Companies Act, 2013 and rules made thereunder, as amended. 

D uring the quarter ended 30 September 2022, the I lolding Compa ny bought back 86 1,021 equity shares resulting in total cash outflow oft I 19.')9 crores (including 

rrcmium of't 11 9.13 crores) . In line with the requirements of the Companies 1\ ct, 20 1:1, an amoun t of~ 11 9. U crores has been utilized from the secu rities rremium 

balance for the buyback. In aJJition, t 29.25 ':rorcs (incluJing buy back tax off 27.1)6 crores) was incurred on acco unt of buyback expenses which was also aJjustcd 

against the securities premium balance. The shares so bought back were extinguished anJ the issued and pai<l-up et1.p irnl srnnJ:- amended accord ingly. 

10) During the year ended 3 1 March 2022, the Department of H.c1·enuc of the Ministry "f hnancc, (;overnmen t of India ("department") based on "xcisc Audit 2(1(1(1 (EA 

2000) carried out on the rcco rJ:-. of the I lok.ling C u m p ::111y fur I he period .I uly /.() I 7 Lo March 20 1 'J has rc4ucs rc<l tht: I lo lJing Company tn pay goods an<l sen-ices tax 

undc.:r rc,·crsc charge mechan ism on the purchase:-. n r mcs:- :1gc:- from its fo n.:1gn q _;11dors and sale tn its o,Trsc:is cu strnncrs ;-is per the prn,·isions of ln tcgrat,.xl Goods 

and Sl•fficcs Tax (l(;ST) J\ ct. ~0 17 (" the 1\ cr") (J f ~ .1.).11 :~ crurc:,; (L·xcludin,L: intL·rcs t). In t!K :1:-sc:- srnc111 1,f 1hc rn::111:1.gcrncnt . wh ich is supported by legal opinion, the 

:1.forcmtntioncd :-;c n ·icc :-. :in· nc 11 ch:trgc,tbk It 1 gund s :111d svn K l' :,; t.1 :-.: I Ii 1\\"(' \ "l'f . o u1 o f ~1hund:111t c:1ur11111. th e I It 1ld 111g C, ,mp,rny ha:-- decided i-11 m;i,kc paym cnr nf 

:1fo rcs~d amounts (cxcludi n_~1. 111 \\..: n ·:-. t) and cbim 111 pu 1 1: 1x n cd 11 111 1dcr tlw s,11d .\Cl . ,\ ccr ,rd n,_~~ 1~. 1hc l l1 dd111 ,l~ <> ,mp.1 m h.1:-: 111:idc fu ll r ,1~·m c111 :ind recorded the sam e 

as an input tax crcJi1 rcLnn:n1h!c unJcr d1c :\ ct. hir!h("r , 1hc I lc ddmg c:nmp~my \, ;1:,; made the payn1c111 o f ~ 1(1. IO cnirc:- {c '\cluding i111Lrc :-t) f,,r the yL.::1 r 2111 1)-20 anJ 

ha:- recorded the ~:1mc a~ :-1 11 input rax cn;d ir n.:cnn:rnhlc under the l(; ~T 1\ ct :1:- wdl. In ,·icw of the m anagement, such input tax creJi t (ITC) i:- full y rccovcrablc. 

During the quarter and year ended .1 I J\,tarch 202:'i , 1 he l lo ld ing Cnmpany ha:- rccci,·cd refund :imountjng to t 5.4 1 crore:-: and t 5.85 crun:s rc~rccti,·cly for the said 

period. In ,· icw of the m anagcm cn1 of the I [o lJing Company, rhc b alance ITC: amoun t will bc utilised graJually n,·cr th t..: years. 

11) Basis the legal opinio n referred to in para 10 aboYe and furthe r, as decided and approved by the BoarJ at its meeting held on 22 September 2021, the Holding 

Company is o f the view that the import purchases re ferred to in para 10 above, arc not chargeable to goods and serv ices tax. I Iowever, out of abundant caution, the 

I lolding Companv deciJcd ro discharge its liabili ty under GST on such import purchases under reverse charge mechanism (RC M) and claim input tax credit on the 

same. The I lolding Company has accordingly discharged CST dues 10 the extent of 't 31.10 crores for the year 2020-21. O n similar lines, the I lolding Company has 
di scharged GST dues in the prc,·io us and curren t year as well and claimed input tax credit. 

12) D uring the year ended .) 1 ~ larch 2022, the Croup h:1:- comple ted the ao.1uis ition of 100°/c, CL1uity stake of 1\ ·las ivian S.A.S {' fvlas i,·') , Latin America. on 11 N ovember 

202 1 through its foreign subsid iarv, Route Mobi le (UK) 1.imitcd , I'm consideration (including cam -n ut conside ration) of USS 50.5 million (equivalent t .\75.40 crnres). 

The following table rrcsents the rurchase rrice allocatic,n (PP1\ ):-

Description 

Ne1 t~ngiblc assets 

C:u:--tomc r rchtcci int :m.~ih!c s 

Technology [> ia tform 

N1 ,n-co mpc1c 

Dcferrcd rax liabilities on businc:--:-- combination 

(;oodwill 

Total 

Amount 
(tin crorcs) 

Y~ .1 K 
1)11 .. ~7 

s 1.,n 
I .'\ .Hf, 

(5 1 AS) 

2."9. 11 

375.40 

13) During the year ended 31 March 2022, Lhe Group has completed the acquisition o f90% equity stake in lntertcleco International for Modern Communicacion Sen-ices 

(' lntertcleco'), Kuwait, o n ., 0 Nm·ember 2021 through its forei!,'11 subsidiary, Routesms So lutions FZE, for consideration of KWD 652,500 (eyui,·alent 't 16.26 crore). 

The following table presents the purchase price allocatio n (PPA):-

Description Amount 
(fin crores) 

Net tangible assets (tl .2 1) 

C ustomer related inrnngiblcs 7.ll'J 

Non-compete t 1 .. 1,1 

(ioodwill 'HM 

T otal 16.26 



Notes: 

14) During the year ended 31 March 2022, the Group has completed the acquisition of 100% equity stake in M. R Messaging FZE, on l March 2022 through its foreign 
subsidiary, Routesms Solutions FZE, for consideration (including EBITDA based earn out consideration) of Euro 42.7 million (equivalent ~ 359.54 cro res). 
The following table presents the purchase price allocation (PPA):-

Description Amount 
(t in crores) 

Net tangible assets 36.23 

Deferred tax liabilities on business combination (16.61) 

Customer related intangibles 95.57 

Intellectual properties (software) 63.61 

Non-compete 25.34 

Goodwill 155 .40 

Total 359.54 

15) The Group has presented net foreign exchange gain under "Other Income" and net foreign exchange loss under "Other Expenses". The table below shows the amount 
of net foreign exchange gain or loss in each of the periods presented: 

(~ in crores) 

Particulars Quarter ended Year ended 

31.03.2023 I 31.1 2.2022 I 31.03.2022 31.03.2023 I 31.03.2022 

Net fo reii..m exchange (gain)/ loss (0.35) 1 3.85 I 3.83 4.99 I 20.13 

16) Route Ledger Technologies Private Limited (a wholly-owned subsidiary of the Holding Compan)') has entered into an Agreement to Transfer Business ('BT/\') and a 
License Agreement on 2 May 2022 with Teledgers Technology Private Limited ("Teledgers' '), Gurugrarn, Haryana, and the existing shareholders (as mentioned in BTA) 
for acquisition of technology solutions and associated identified customer contracts ('Business') , on a slump sale basis for purchase consideration of ~ 129.9 crores 
along with performance linked consideration based on an EBITDA (Earnings Before Interest, Tax, Depreciation and Amortization). On 9 June 2022, Route Ledger has 
paid an advance purchase consideration of Rs. 4.9 Crs and a license fee of Rs. 0.10 Cr to Teledgers, as per BTA and a License Agreement. Besides the fu lftllment of the 
standard conditions precedents, the acquisition is expected to be closed on final conclusion of an ongoing arbitration proceeding related to a contractual agreement 
between Teledgers and the Existing Stakeholders (the founding members and promoters of Teledgers), and a third party entity, arising out o f an agreement between 
such parties. 

17) Previous year/ period figu res have been regrouped to make them comparable with the current year/period figures. 

18) The Board of Directors of the Holding Company ha,-e recommended a final dividend@ 20% (~ 2 per share o f face value~ 10 each) for the year ended 31 March 
2023, subject ro necessary approval by the members in the ensuing An nual General Meeting of the Holding Companr . 

Place : Mumbai 

D ate : 19 M ay 2023 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

11th Floor, Tower II , 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Route Mobile Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Route Mobile Limited 
('the Company') for the year ended 31 March 2023 attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 ('the 
Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles 
generally accepted in India, of the standalone net profit after tax and other comprehensive income and other 
financial information of the Company for the year ended 31 March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of 
the Statement section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements that 
are relevant to our audit of the financial results under the provisions of the Act and the rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

Char1ell!d Acoomlanls 

Offices il Bengaluru, Chm igah, Chenoai, Gurugram, Hyderabad, Kochi, Kol<ata, t.\Jmbai, New Delli, Neida and Pune 

W.lker Chandiok & Co LLP is registered 
'Mth limited liability with identification 
number AAC-2085 and has ~• n,gisten,d 
office at L-41, Connaught Circus, Outer 
Circle , New Delhi, 110001 , India 



Route Mobile Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has been 
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with the Ind AS specified 
under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern, and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 
Standards on Auditing, specified under Section 143(10) of the Act, will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 
th is Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under Section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place adequate internal financial controls with 
reference to financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Ch- ed Aca,..,lanls 
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Route Mobile Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

9. We communicate with those charged with governance regarding , among other matters, the planned scope and 
timing of the audit and significant audit findings, includ ing any significant deficiencies in internal control that we 
identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

11 . The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year-to-date figures 
up to the third quarter of the current financial year, which were subjected to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Bharat Shetty 
Partner 
Membership No. 106815 

UDIN: 23106815BGYCAH7153 
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Date: 19 May 2023 
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t> ~~~~!,Tn?cn~i)~ Rq~srcn:d officl' : 4th Dimi.:nsion, :Jrd lo\o(Jf, l\ lind Sp,tc:c, i\'l.1l;i.d (\'Vcsl), i\ tumbai /400 064, Maharashtra, India 

Corporate ldenli ty Number: L721JOO l\'11 /200•lPLCl•tri)7.:'i . Wchsitc: www.rnurcmnhik.:.cnm 

A. STATEMENT OF STANDALONE l'INANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023 

(f in crores) 
Quarter ended Year ended 

Sr. No. Particulars 
r--

.,1.12. 2022 31.0.,.2022 31.03.2023 31.03.2022 31.0.\.202, 
( Hcfr·r 11111 c .1) (Unaudi ted ) (Hcfcr note 3) (Audited) (Audited) 

I Revenue 

llcn..:nuc fru m , ip c rat i, ,1 1:,; l '.:1Jl 1J 112.27 1)9.(i(i 5,5.811 .H\Hl 

Other income 

-Dt\·idcn<l dc:cl 3n..:J b~· sub:- idia ry companies 19.11 36.84 I 8.59 

-Others 16.13 29.65 10.10 58.38 21.62 

Total income 145.32 181.05 109.76 631.02 374.02 

2 Expenses 

Purch:1ses o f messaging scn·ices 96.58 103.00 72.34 411.54 247.XI 

r~mploycc benefits expense (n.:: fr:r note 8) 16.111 14.97 20.14 (,2.89 54.72 

Finance cost:- 0.46 0.53 0.57 2. 15 1.92 
l)cpl'cciation and :tm< >rfis:uinn expense 3.56 3.74 3.85 14.98 14.78 

Orhcr expenses (>.20 6.03 5. 18 24.63 16.37 

Total expenses 122.90 128.27 102.08 516.19 335.60 

3 Profit before excc ption;ll item and tax ( 1-2) 22.42 52.78 7.68 114.83 38.42 

4 Exceptional item (refer note 11) 5.flll s.r111 5.00 5 .110 

5 Profit before tax 22.42 47.78 2.68 109.83 33.42 

6 T ax expc ns('. 

Cu rrent l:I~ ', .') 'J. - -l \ . (1(! 22 .. r- K.24 
Deferred ta~ \\:n ·d11 , l· i \; 11",l '.l' I. ;r, ( 1. I'! ) ( I.II./) (2X ') (2. 58) 

s. ··:i fi .55 2. 5., 211.(11) 5.6(, 

7 Profit for the period (5-6) 16.69 39.23 0.15 89.83 27.76 
·-

8 Other Comprehensive income 

Items that will not be rcdassified to profit o r loss 

Mc.:asun:mcnts o f def-.ncd c:mploycl.· benefit ph11s 0.79 (0.19) (O.M,) (1.22 (li.76) 

lnc(Jmt t;t'.\ rl'b tlng re, ;ibo,·c item (0.20) 0.04 0. 17 (i!.ti6) /J.19 
I Total other comprd1cnsivc income (net of tax) 0.59 (0. 15) (0.49) U. I (, (U.57) 

9 Total comprch r nsi vr income for the pe riod (7 +8) 17 .28 39.08 (0.34) 89.99 27.19 -

10 IP.lid-up equi,v sh are capit al (face value off 10/- each) (refer note 6, 7 62.44 62.31 (,2 X7 62.4-1 62.87 
and 9) 

II Other equity (cxcluclinji: revalua,ion rese rve t Nil) 1,l>(,Hl2 1,H,2. 111 

12 Earn ings per share (faci.: value of"? 10/- cH.:: h ) (n o 1 annua li sed cxcc p1 for 
the year ended .l I Marc h 2023 and 2022) 

B:'l:,;ic (in Z) ~.f,X h. 28 (11./ 15) 1-U/, 1.(o.'i 
! Di,111cJ i"in {) '... (1H· r,.:?. ,'-: · (JJ .115) " 1-1 .. 1(1' -1.(,5· --- L...- ' . --- -- •··----·-------------· --

~ ',1 111- -cl 1!u1nT 



B. Standalone Balance Sheet 

(f in crores) 

As at 

Particulars 31.03.2023 31.03.2022 
(Audited) (Audited) 

I Assets 

1 Non-current assets 

Proper ty. plant and equipment 12.48 8..12 

Righr-or-US<' '""''IS 11.95 14 .57 

Capi tal work-in-progress 1.09 

Goodwi ll 10.29 10.29 

Urher Intangible assets 19.41 27.10 

hnancial a,;,;ets 

1 nvestments in subsidiaries 38.95 41.47 

Lo2ns - 14.15 

Other financial a,;scts 6.33 1.34 

Defe rred tax assets (net) 7 .58 3.1 7 
Non-current tax a~:--ct:-,; (net) 13.37 l", .84 

Othn no n-cu rn:nt. assets 1.33 0.49 

122.78 136 .84 

I 21 Current assets 
i Fin?ncial a:--:-- ct~ 

i 
I 

I nve:--tn1cnt:-- 13.88 13.38 
I ['rad,· 1Tn·1v,i bks 160.68 111.68 I Cash and cash cqui ,·akn: s 14-1.43 190.25 

01 i1n b.1 11k hal:inccs 366.2 1 609 .'l l 

l ,t \an :: .'\53 .68 20 1 98 

( >thcr t"inanc1:1l a:--~Lt:-- 2:.32 l-U2 

Other cune,11 assets 81.55 '19. 78 

1,147 .75 1,191.30 

ITotal assets l,270.53 1,328.14 
I 

H I Equity and liabilities 

·11Equi ty 
Equity ,har,. capi~al 62.44 62.8".' 

Othc ,· cq ui,,· 1,064.02 1,162.10 

1,126.46 1,224.97 

Liabilities 

2 Non-current liabilities 

1"inanci,il liahilim:s 

Lease li abilirics 9.9D 12.16 

Provi:-,;in 11 :-: 3.92 3(,6 

JJ.82 . ,, "I _; 1Curn:nt li ah iliti.:s 

I 
! I ,,,.anei,il l, ·,hilaic•; 

I f .case li"hilt11cs 3. 10 2. G7 I I 
I 

I 
i 'ra~k payHblcs 

I -Tora! outsrandicg dues of micro enterprises and small enterprises 0.52 0.62 I 

I -Total ou rsranding dues of creditors other than micro en terprises and ,mall 

enterprises 103.60 67.30 

Other ri11a ncial liabilities 7. 13 5.45 

l1n -:.v i:-.H1n:,- 1.09 0.79 

Grhn curr~11, li,1bibt1es 7.75 10.52 

Currrnt tax liabuitie, (net) 7.06 
·-

130.25 8735 
-

Total eq uity and liabilities ,£c,\',./',.ND/o~ ,,,,.--.....,;,.: tf 1,270.53 1,328.14 

'Isl' 'f..--' -
~ ( < 1) 

~ 1., "] J* 
'},\ .I~ I "' <:. .,,.1>~'- . ..,,,_~ ..... ~ ,_ ~1 

:, -~li'foAcCO.;s t.~ -
~ 



C. Standalone Statement of Cash flows 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit h P. fore tax 

Adjustments for: 

hn:1.ncial :1.ssct mca:-- ured at amo rLi:-l'J co:,;1 

Depreciation and amortisation cxpcn:-L'. 

I nrcrcst on lease liability/ finance ka sc c ihlig.11 11 in:-. 

,\J,·a nccs anc.1 trad e.: n;cciYablL wri11(·11 11ft" 

Interes t incomt on tixL:J Jcpn:-. 11:-: 

lntr.: rcst income.: 011 loan 10 :-:uh:-.1d 1.1 n c11mpa n w:-. 

'Jct g ain ;1ri:--ing tin fir1anna l :1:- :,;l'l 111 l· .1:--11 1Td ;11 l·Y 1·111 . 

lntLrc:--t on income tax rcrund 

i·•: xccpuo11al iL~ m- lmpairml·nr 

l )i,·idcn<l rccL:i,·cd from Sub:-1drn.rr 

ProYision for L'.Xpcctcd credi t lo ss 

lnrercst 011 borrowings from bank 

l nrecsr expenses on financial iiabiliry measur ed :1.t :1.m,: ,rti seJ cos t 

Other borrowing cost 

UnrcaLscd foreign exchange ().,,ain) 

Employee str,ck optio n exrcnse 

r ,OSS o n ,..;ale ('Ir propc.:ny, planr :mJ ~~ uirmcnt 

I ,iabilitic~ no longer payable, \\T1rrcr. back 

Opc:ating profit before workin g capital changes 

1\djustme n ts for working c api1.al : 

I 1~cn.::1.~c in tc1c.le rcc.:.-i,·abk~ 

lncrLasc in firnmc.ia l a~:sct:-: anJ iithcr a~ :-:c t:-: 

lncrc,1sc/ (dccrc.1se) in tnd~ p:i,·abk~. r,ro,·1:-:icm:- :ind (HhL·r liahilni .... ·:-: 

Ca slt gc1.n~ratcd from /( uscd in) opera tin g acti viti es 

D1rt'C' I t:ix:..::- r:iid (nn) 

Net CA3h uNcd in o pt; ratin g ac lint ic~ 

B. C.\~H Fl.O W FROM I NVLSTI N C ACTI V ITII ·:~ 

iJurc h:bL' of rn 1p1;n ;·, pbm :rnd L·1.Fnprncnt and tn1:111F1bk· .1::~t.:t:.: 11 ;c)ud11:.~ ( ::i171ra! \\'ork in progn.: s :: 

Payment of p:.irchilsc co11:-.idcr:1t1011 , 111 S .i\ R\ ' :1cyuisi tion 

Proceed :~ frn:11 sale of pr:)pc rty, pl:rnt and t.:quip1TH . .: n t 

F1xeJ J,:posits placed 

I ·'ixcd dcpc.:-i i::.,; mar.u!"c<l 

l twr=:-rmf rit u~ ~ubsi<li~ric '5 

J .runs !;'vc, to subs i<liar ie:-

Rcp'.1ymr: n~ of lo:in ~ ~,·en to subsidiaries 

!n te:rc:,r ".:xci\' rci on lo:m ru .,ubs!diaril'.s 

1 ·,:.,·1dcnd n:cci,·l'.d frcJrn sub~;idi:1n· 

;:1r.:: r..:sr r, ·c:ci,,·:<l 

i I"-J .. >:Lcaslr gcnl"rated frCnn / (used in) investing activities 

I 
I C. CASH FLOW PROM FINANCING ACTIVITIES 

P1·11 c·_·:;~_! ., frr,m i:--sue of e~uiLY :-!i :i n:s 1111 QualiticJ ln:-rin.uio1ul Pi,tec·m cnt 

Prncccd, from :ssuc nf ct1u1[1 :,:l1a rc:.: c,n cx erc1 :-c <1f employee srnck op!H1 :1:-: 

Huy ba•.:K of :- hare,.; (in clud ing c:-; 1h ·nscs :1 11,J 1,1:,.; paid) 

~hare issue cxpcw:c:-

R cp,1y1T1c111 or llOll -CLll'i\ ' lll '.;n n n,·, :1 1,1; . ...: 

i ntCfL'.S! p11d 

Paj·tncnt q{ int<.:rt:~ . f'OrlHl !I nr k.1:-:~ l1,lh;! 11 y 

PJ~Tf}Ln( ofprincii1~l rorlic:i, ulk.1-:c h.1hil11~· 

Dindcnd p:1.1d 

Net ca;;h grne ra ted from / (used in) financing activiti,·s 

Nd (dccr~ase) /increase in cash and cash equivalents (A+B+C) 
Ope:1 ing balance o f c:1sh and Lash eq ui valents 

F.ffcc t o f curre ncy llucrua6<\n s on cash and cas h e9uivalc n rs 

Closing halatu.: c of cash aud cash equivalents 

Cash and cash t=quivalt: nls as per financ ial statements 

Note s: 

Year ended 
31.03 .2023 
(Audited) 

109 .83 

(0. 11) 

14.98 

1.46 

0 .10 

(2H.8 1) 

(1 (,') fl ) 

/11.50) 

(042) 

5.00 

(3(, 81) 

0.89 

0.15 

0.52 

(8.62) 
12.94 

l l.02 

(004) 

53.63 

(49.89) 

(."\2.%) 

., 8.40 
i--------9. 18 

(14.95) 

(5.75) 

(7.41 ) 

(4.47) 

0.00 

(2,678.88) 

2,91 7.75 

0.00 

( 177.28) 

48.29 

7.9ll 

3(,. 84 

25.60 

168.34 

U. 'J5 

(149 .24) 

(0.52) 

( 1 1(,) 

(2.7k) 

(6b.M) 

(208.69) 

(46.ltJ) 

190.25 

!).28 

144.43 

144.43 

({ in crores) 
Year ended 
31.03.2022 
(Audited) 

33.42 

(1'.U~) 

14.78 

1.1 7 

0 .. ,0 

(1(,48) 

(249) 

(Ii.SR) 

5.110 

(18 59) 

0.60 

o.ui 
0.46 

0.28 

(0.37) 

9 .08 

(0.20) 

26.31 

(2.98) 

(44 95) 

(14l.96) 

(166.58) 

(10 11) 

(176.71') 

(7 .')8) 

(25 5.1) 

om 
(7,W0.05) 

7,185 18 

(0. 17) 

(208.4:i) 

32.9 5 

1.3 1 

·18.59 

11 .'.'0 

(592.90) 

(17 5 1) 

(0 .2 1) 

/fl.2 9) 

(1. 17) 

(2.11 1) 

(, 11~ 

---~~~~ 
__ _j 

6o.s9 1 

1'<9.27 

0.09 

190.25 

____ 190.25 J 

(;) ·;·'}-, ,~· ~;-~1:1d-:i.l0.!IC s\atl'.1:H·m ()i" ct:-h flnws \ins bcl'. 11 r,,·l•p ;.1 rcd undL:r the.: indi rccr method a~ ~ct out in lnJi:,n J\ccou:1ting Sr:111<l:1rJ (Ind AS) 7, 'St<lrcm.:nr :)( Cas r, 



Notes (A to C) : 
l ) The standalone financial results has been prepared in accordance with the recognitio n and measurement principles of applicable Indian Accounting Standards ( Ind 

AS') notified under the Companies (Indian Accounting Standards) Rules. 2015 (as amended) , as prescribed under Section 133 of the Companies Act, 201 :l. 

2) The standalone fi nancial rc~ult :-- were rc\·icwcd :111J rccnmmcnJcJ by the ,\udil Committee anJ were therea fter appr<n-cJ by the Hoard of Director:-- at their 

rcspccti,-c meetings held on 19 i'vb y 202.). There :1rc no Ljualific1Li<ins 111 the ~ILK.lit report issued for the ~'car ended :1i I ,\1arch 202.1i . 

. )) The figures for the quarter ended .'.I I March 202.) a11d :1i 1 tvlarch 2022 n . .: pn.::--cnr the balancing figures between audited figures in respect of the fu ll financial year 
anJ those published till the thi rJ LJUancr n f {h~ fin :1nci:1! yc:ir, which were sub1cctcd 10 !imiu.:d rc,·icw by starutn ry m1JirClrs . 

4) ' l'hc utilisation of lP() pn ,cc('d~ 1s :-umn1;1n:-t·d ih·lc 1\,. 

(? in crorcs) 

Particulars Ohjccrs of 1hr U ti lisa tion lJ n111ilised 
iss ue as per th e upto a m ounts as 

Pros pcl.'.t us 31.03 .2023 on 31.03.2023 

Repayment or pre-payment, in full or part., of cc.rrn1n _,(,.5(1 :l6.5(1 
borrowings of the Company 

J\cyuisitions and other strategic initiatives 8:l0U 8:l.U0 
Purchase of office premises in Mumbai 65.00 65.00* 

General corporate purposes (including I PO related expenses 55.50 55.50 
apportioned to the Company) 

Net utilisation 240.00 175.00 65.00 

!PO proceeds which remai n unut1hscd as at ., I March 2023 were temporarily mvcstcd/parked 1ll deposits with scheduled commercial bank. 

• During the CJUarter enJ ed ."\ I D cccmbi:r 2022, ad,·ances of~ 4.82 crnres paid towards purchase of office premise has been rccei,·ed back on 4 January 202.\ due tn 

tcnnination of memorand um <, f und1.:rs tanding. 

5) On 1 July 2021 , the Companv had completed acq ui sition of a di,·ision, comprising intcllecrual propert\' (so ftware) and its associated iden tified customer contracts, 

of San· Webs Private Li mited (SaiT \Vcbs), which is in business of pro,·iding cloud basl'.d digital communicarinn solutions to trans1nit tran sactional and 

promotional emails, under slump sale arrangt'mcnl for upfronr purchase con:-iderarion oft 26.25 crores an<l a deferred consideration of< 4 crorcs payable on the 

first anniversary nf the closing uf rhc acyu isiriun in c:1sh, which ha~ been paid ( 111 19 July 2022. The followmg table presents the purchase price allocation (PPA), 

the fair , ·aluc ur assets :ind h:1bi!Hit..:s .is at the da ll'. ol .1n1u1 sinon. in accord:111rc with PP ;\, is ;1.s bclnw: · 

Description 

Ner tangib le a:-set:-
(~us rorncr related in tangtbk·:-: 
lntt:ll t ctual properties (so l°t\\'an ·) 

Non-compete 

Goodwill 

Total purchase price 

Amo u nts 

(t in crores) 

11.01 
I.H.J 
4.65 
1.9fl 

9.22 

29 .39 

6) The Company through Qualified In stitutional Placement (Qll') allotted 4,684,116 equity shares to the eligible Quali fied Institutional Buyers (Q ll3) at an issue price 

of~ 1,852 per ClJuity share (including a premium of~ 1,842 per equity share) aggregating to ~ 867.50 crores on 12 November 2021. The issue was made in 

accordance with the Securities and I ,,change Board of India (Issue of C:apital and Disclosure Rc,1uirements) Regulations, 2018, as amended . Expenses incurred in 
rclatiun co Q lP amounting to~ 17.51 crurcs has been ad justed from Securities Premium Account. Funds rccci,·cd pursuant to Q lP arc being uti lised towards the 

objects stared in rhe placcmcnr Jncumcnr and the balance un-uti liscd amount as on 31 f\1arch 2023 remai n invested in Jcposits with scheduled commercial banks 

anJ curren t account. 

7) During the yuarter and year ended ., I i\larch 202.\ the Company has allotted l.1 1,675 and 431)55 full\· paid-up ClJuity shares of face ,·alue of'( 1ll each, pursuant 

to exercise of stock options ,·csted with eugible employees. which arc odrninis tercd throug h Route Mobile Employee Welfare Trust (an ESO P Trust) under Route 

Mobile Limited Emplm·cc Stock Option !'Ian 20 17 (1,S(W Scheme). 

8) The No1nination and Rcmuncrnrion Com1111rrec or the Company on 12 nctnbcr 202 1 and 17 l•'cbruary 2022 has granted 736,000 stock options and 4,720 s tock 

options respcct.iH·ly 111 d 1g1hk· l'1np\11ycc:-- 11 f t ill' ( :, 1111p,1ny ;ind 11 :-- ~uhs1d1;inl·:- undvr ' l{ tnnt· !\ \11 hill' I .11T11 1cd -- l•:mrl< ,yt'c ~t<ick ( )p l.lo n Plans, 2021' ('H..1\,U., ESO P 

202 '1 '). ,\ccordingly, rhc ( :1 lmp:rn,· lu:- nTorLkd :1 re 1:-1 c )r ~ :-'. . ! ( I en 11-c:- :111d { I .:.1J11 en i1T:- r, ,r tlw Llu;.1 rrcr cndcJ and ~1c,11· ended ., 1 i\1arch 202.) respectively ~ 2.55 

cforc:- during th e l1u:irtvr c1 1Lk·d "\ I lkccn1bcr 211::::. ~ ' i .711 cnin::-- durn1,t: tlw liU7lrtLT cndcd .1,1 1\L1rch 211~2 :md ~ «J .llK crores <luring rhc year ended '.\I March 

2ll22) t"or rhc op tion:-: i:r:11111 d tc • 11'- t ·111p!,)1·n ·-: ,111d nT1) 1\.h-d ]i;1hdt1\· 11 :11\n 1: ~( )p ( )111:-1;1rnl111~~ H l ·.~l'nT acc:c,unt under other cyuiry . 



9) The Board of Directors of the Company at its meeting held on 28 June 2022, approved a proposal for Buy-back by the Company of fully paid up Equity Shares 
for an aggregate amount not exceeding< 120 crores (referred to as the "Maximum Buyback Size"), at a price not exceeding < 1,700/- per Equity Share from the 
shareholders of the Company excluding promoters, promoter group, and persons who are in control of the Company, payable in cash via the open market route 
through the stock exchange mechanism in accordance with the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018 (as amended) 
and the Companies Act, 2013 and rules made thereunder, as amended. 
During the quarter ended 30 September 2022, the Company bought back 861,021 equity shares resulting in total cash outflow of < 119.99 crores (including 
premium of < 119.13 crores). In line with the requirements of the Companies Act, 2013, an amount of < 119.13 crores has been utilized from the securities 
premium balance for the buyback. In addition, < 29.25 crores (including buy back tax of< 27.96 crores) was incurred on account of buyback expenses which was 
also adjusted against the securities premium balance. The shares so bought back were extinguished and the issued and paid-up capital stands amended 
accordingly. 

10) The Board of Directors of the Company at its meeting held on 30 December 2021 have approved a Scheme of Amalgamation (Scheme') by way of merger of 
Start Corp India Private Limited ( the Transferor) with Send Clean Private Limited (the transferee). The Appointed D ate proposed is 01 April 2022. Subsequent 
to the balance sheet date on 26 April 2023, the Company has received certified true copy of the Order from National Company Law Tribunal (NCLT) dated 20 
April 2023. The Company is in the process of filing necessary forms with the Registrar of Companies (ROC). 

11 ) During the quarter ended 31 December 2022 and 31 March 2022 , the Company has made a provision of< 5.00 crores and < 5.00 crores respectively, towards 
impairment in the value of its investment in Call 2 Connect India Private Limited, due to business losses incurred by this subsidiary. 

12) In accordance with Jnd AS 108, 'Operating Segments', the Company has opted to present segment information along with the consolidated financial results of the 
Group. 

13) During the year ended 31 March 2022, the Department of Revenue of the Ministry of Finance, Government of India ("department") based on Excise Audit 2000 
(EA 2000) carried out on the records of the Company for the period July 2017 to March 2019 has requested the Company to pay goods and services tax under 
reverse charge mechanism on the purchases of messages from its foreign vendors and sale to its overseas customers as per the provisions of Integrated Goods 
and Services Tax (IGST) Act, 2017 (" the IGST Act") of< 33.02 crores (excluding interest). In the assessment of the management, which is supported by legal 
opinion, the aforementioned services are not chargeable to goods and services tax. However, out of abundant caution, the Company has decided to make 
payment of aforesaid amounts (excluding interest), and claim input tax credit under the said Act. Accordingly, the Company has made full payment of aforesaid 
amount and recorded the same as an input tax credit recoverable under the IGST Act. Further, the Company has made the payment of< 16.10 crores (excluding 
interest) for the year 2019-20 and has recorded the same as an input tax credit recoverable under the IGST Act as well. ln view of the management, such input tax 
credit (ITC) is fully recoverable. During the quarter and year ended 31 March 2023, the Company has received refund amounting to < 5.41 crores and < 5.85 
crores respectively for the said period. In view of the management, the balance ITC amount will be utilised gradually over the years. 

14) Basis the legal opinion referred to in para 13 above and further, as decided and approved by the Board at its meeting held on 22 September 2021 , the Company is 
of the view that the import purchases referred to in para 13 above, are not chargeable to goods and services tax . However, out of abundant caution, the Company 
decided to discharge its liability under GST on such import purchases under reverse charge mechanism (RCM) and claim input tax credit on the same. The 
Company has accordingly discharged GST dues to the extent of< 31.10 crores for the year 2020-21. On similar lines, the Company has discharged GST dues in 
the previous and current year as well and claimed input tax credit. 

15) The Company has presented net foreign exchange gain under "Other Income" and net foreign exchange loss under "Other Expenses". The table below shows the 
amount of net foreign exchange gain or loss in each of the periods presented: 

(< in crores) 

Particulars Quarter ended Year ended 

31.03.2023 I 31.12.2022 I 31.03.2022 31.03.2023 I 31.03.2022 

Net foreign exchange loss / (gain) (0.22) I (17.23) I (0.38) (9.28) I (0.76) 

16) Previous year/ period figures have been regrouped to make them comparable with the current year/ period figures. 

17) The Board of Directors have recommended a final dividend @ 20% (< 2 per share of face value< 10 each) for the year ended 31 March 2023, subject to necessary 
approval by the members in the ensuing Annual General Meeting of the Company. 

Place : Mumbai 
Date : 19 May 2023 

For and on behalf of the Board of Directors 
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